






































Semester Il 

Course Description: 

Course 0bjectives: 

CO1 

Hospitality Financial Accounting 

CO2 

The objective of this course is to 

CO3 

LTP LT PCredits 
Credits (Hrs) 

1031 0 

CO4 

3 

Units (Theory): 

Financial understanding is an essential element in any manager's range of required skills. The cOurse 

presents basic financial accounting concepts and explains how they apply to the hospitality industry. 

Students are introduced to basic accounting practices, including major classification of accounts, 

concepts, and preparation of financial statements. Through exercises, students practice writing journals, 

ledgers, income statements and balance-sheets. Financial statements from hospitality operations are 
introduced and various forms of financial analyses are included demonstrating how they serve the 

manager to assist in the business decision-making process. 

Unit I: The Fundamentals of Accounting 

GAAP rules 
" Basic Concepts of Accounting 

Unit Il: The Accounting Cycle 

To Acquire knowledge of basic concepts and conventions of accounting. 

" Uniform System of Accounts and Branches of Accounting 

The Accounting Equation 

To Demonstrate an understanding and prepare financial statements of a sole proprietorship 
viz., Trading Account, Profit and Loss Account and Balance Sheet. 

Accounting Cycle 

4 

To Understand financial statements from the perspective of different stakeholders using tools 
of horizontal and vetical analysis and ratio analysis. 

Trial Balance 

TI 

To Evaluate the role of Indian and International Accounting Standards including IFRS and Ind 
AS. 

Difference between Financial and Managerial Accounting. 

30 

" Preparation of Trading Account 
Preparation of Profit and Loss Account 

TE 

" Preparation of Balance Sheet 

70 

Unit IV: Financial Statement Analysis 
Horizontal Analysis 
Vertical Analysis 

MARKS 

P PE 

Transaction Analysis - Debit- Credit Rule Journal - Ledger/ T-accounts 

Ratio Analysis - Liquidity and Profitability Ratios 

-

Total 

Unit Ili: Financial Statements of Sole Proprietorship: Trading Account, Profit and Loss Account and 
Balance Sheet 

100 
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Ka Ind 
sfGurgaon 

Methods of Inventory Valuation-Specific Item Cost, FIFO, LIFO and Weighted Average Cost. 

. Ltd. 



Suggested Readings: 

" Goel, D.K., Goel, R. (2024). Accountancy. New Delhi: Avichal Publishing Company 
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Grewal, T. S. (2024-25). Double Entry Bookkeeping. New Delhi: Chand Publications. 

Maheshwari S.N., Maheshwari Suneel K. (2018). Financial Accounting (6th Edition). New Delhi: 

Vikas Publishing. 
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